ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE
REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, REFERENCE
SHOULD BE MADE TO THIS CONTRACT AND THE DOCUMENTS REQUIRED BY SECTION 718.503,
FLORIDA STATUTES, TO BE FURNISHED BY A DEVELOPER TO A PURCHASER OR LESSEE.

( ) THIS UNIT IS BEING SOLD SUBJECT TO A LEASE (OR SUBLEASE).

CONTRACT FOR PURCHASE AND SALE

HARBOR CLUB, A CONDOMINIUM

455 Alternate 19 South
Palm Harbor, Florida 34683

Seller: Newport Harbor, Ltd., a Florida limited partnership

Purchaser:
Social Security # Social Security # [1Married [] Single
Contract Date: E-Mail :

Mailing Address,

City, State Zip Code

Home Telephone Mo. Work Telephone No. Fax Number No.

Building Address:

Condominium Unit Number: Closing Date:

Parking Space #:

In consideration of the purchase price specified below, the mutual covenants and benefits provided for herein and other good
and valuable consideration, the receipt and sufficiency of which is hereby acknowledged by the parties hereto, the parties
hereto do hereby agree as follows:

i GENERAL. Seller agrees to sell, and Purchaser agrees to purchase, in accordance with the terms and
conditions of this Contract for Purchase and Sale ("Contract”), the Unit referenced above ("Unit") of HARBOR CLUE, a
Condominium (“Condominium®). The Condominium is or shall be created pursuant to the Declaration of Condominium for
HARBOR CLUB, a Condominium ("Declaration”), which is or shall be recorded in the public records of Pinellas County,
Florida. The Unit, together with its percentage of undivided interest in the Common Elements of the Condominium, is
more particularly described in the Deciaration. The Unit shall be purchased for the purchase price and under the terms
and conditions set forth below and elsewhere in this Contract

(a) Unit Price...
(B) (OHEr i
(c) Total Purchase Price: ....
(d) Deposit Made This Date: .............ciiemmvimmercniii v
(e) Additional Deposit DUE ON: .......ocoiiiiiiiiiiniiccescceie s
(f) Mortgage Amount (if any)..
(g)\Balance Due At'Closing =i suib-iii i ltiiimniingi

&0 60 A R A A

Additional Monies Needed:

Closing Costs:  Purchasershall-pay-Seller-at-Clesing-a-sum-equal-to
Twe-percent(2:0%)-of the-Purehase

Price-as-a-BuildersFes $

Mortgage Costs: Mortgage costs to be paid in full by Purchaser
(N/A if Cash Deal) $

Monthly Condominium Maintenance Charge (see Section 3(b) below)................ $

Contribution to Condominium Working Capital Fund (see Section 3(c) below)..... 5

2. PURCHASE PRICE; ESCROW. The total purchase price of the Unit shall be as set forth in Paragraph 1
above, and shall be paid as follows:

Initials:
Seller Purchaser
Purchaser

]




(a) All deposits made by Purchaser under Paragraphs 1 (d) and (e) ("together, the Eamest Money") shall
be consideration for Seller reserving the Unit for Purchaser. Notwithstanding anything to the contrary herein, none of the
monies received by Seller for upgrades to the Unit, if any, shall be deemed Eamest Money within the meaning of this
Paragraph 2 of the Contract. The Eamest Money shall be deposited in the Escrow Account of Royal Title & Escrow
Company, Inc. ("Escrow Agent") pursuant to Section 718.202, Florida Statutes and an Escrow Agreement between Seller
and Escrow Agent. Such Escrow Account shall be designated for the deposit of eamest monies received by Seller with
respect to units within HARBOR CLUB, A CONDOMINIUM, and shall not be commingled with any other funds of Seller.
The Escrow Agent is empowered, but not obligated, to invest the escrowed funds in securities of the United States, or any
of its agencies, or in savings or time deposits in institutions insured by an agent of the United States. The mailing address
of the Escrow Agent is 555 NE 15" Street, Suite 100, Miami, Florida 33132. All notices and claims of Purchaser with
respect to the aforesaid escrow deposits shall be sent to the Escrow Agent at its address set forth above. Escrow Agent
shall give Purchaser a receipt for the deposit upon request. Purchaser will be required to authorize disbursement of
escrowed funds by the Escrow Agent to Seller at closing. Prior to disbursing Eamest Money in the event of a default
hereunder, Escrow Agent shall give all parties fifteen (15) days notice, stating to whom the disbursement will be made.
Any party may object in writing to the disbursement, provided the objection is received by Escrow Agent prior to the end of
the fifteen (15) day notice period. All objections not raised in a timely manner shall be waived. In the event a timely
objection is made, Escrow Agent shall consider the objection and shall do any or a combination of the following: (i) hold
the Eamest Money for a reasonable period of time to give the parties an opportunity to resolve the dispute; (i) disburse
the Eamest Money and so notify all parties; and/or (iii) interplead the Eamest Money into a court of competent jurisdiction.
The prevailing party in the interpleader action shall be entitied to collect from the other party the costs and expenses
reimbursed to Escrow Agent. Mo party shall seek damages from Escrow Agent (nor shall Escrow Agent be liable for the
same) for any matter arising out of or related to the performance of Escrow Agent's duties under this Eamest Money
paragraph.

(b) The balance of the purchase price, subject to prorations as provided for in this Contract, and all
other amounts due including but not limited to fees and costs shall be paid “all cash” by wire transfer or a cashier's check
drawn on a bank doing business in South Florida at the time of Closing. This Confract and Purchaser’s obligations under
this Contract to purchase the Unit will not depend on whether or not Purchaser qualifies for or obtains a mortgage from
any lender. Purchaser will be solely responsible for making Purchaser's own financial arrangements.

3. _PRORATIONS.
(a) AdValorem Taxes.

Purchaser acknowledges that, as of the year in which Closing takes place, the Unit may not
have been a separately described and assessed unit of real estate and thal, in that event, ad valorem taxes and
assessments for the Unit for the year in which Closing takes place may be assessed under a tax bill in the name of Seller
which covers additional Units. Should the Unit not be separately described and assessed parcel of real estate, Purchaser
agrees to pay Seller at Closing that portion of the tax for the year in which Closing takes place (based on Seller's estimate
of what the tax bill will be if the tax bill for the year in which Closing takes place is not yet available, and if the tax bill is
available at the time of Closing, the tax proration will be based on the actual taxes with maximum discount if not then paid,
or on the actual amount if previously paid by Seller)which shall be determined by muitiplying the total tax bill by the
percent interest in the Common Elements assigned to the Unit in the Declaration and then prorating the product of such
multiplication as of the date of Closing (with Purchaser charged for the day of Closing). In such event, Seller agrees to
pay the entire tax bill before it becomes delinguent and, upon written request from Purchaser or any first mortgagee of the
Unit, to provide Purchaser or such mortgagee proof of payment. If the amount allocated to the parties is based upon an
estimate and the actual bill varies from the estimate, the party who paid too much shall have the right to adjust the
prorated amount and within ten (10) days of receipt of notice the party who paid too little shall pay any increased amount
based on the actual tax bill to the other party.

If, in the year in which Closing takes place, the Unit is a separately described and assessed
unit of real estate, then ad valorem taxes and assessments applicable to the Unit shall be prorated between the Seller and
Purchaser as of the date of Closing (with Purchaser charged for the date of Closing), based on Seller's estimate of what
the tax bill will be if the tax bill for the year in which Closing takes place is not yet available, and if the tax bill is available at
the time of Closing, the tax proration will be based on the actual taxes with maximum discount if not then paid, or on the
actual amount if previously paid by Seller. If the amount allocated to Purchaser is based upon an estimate and the actual
bill varies from the estimate, the party who paid too much shall have the right to adjust the prorated amount and within ten
(10) days of receipt of notice, the party who paid too little shall pay any increased amount based on the actual tax bill to
the other party.

Purchaser shall assume any pending governmental liens as of Closing, if any. Seller will be
responsible, however, for certified govemmental liens or govemmental special assessment liens as of Closing; provided,
however, that to the extent that any certified liens are payable in instaliments, Seller shall only be responsible for those
installments due prior to Closing and Purchaser shall assume all installments coning due after Closing.

(b} Assessments. Purchaser shall pay his or her pro rata share of the common expense assessments
levied against the Unit, as provided in the Declaration, for the year in which the Closing shall take place, which comman
expense assessment shall be adjusted at Closing according to the number of days remaining in the calendar year.
Except for that portion of the assessment installment as shall be payable for the month in which the Closing shall take
place, which shall be prorated between Seller and Purchaser as of the day of Closing (with Purchaser charged for the
date of Closing), such adjusted common expense assessment shall be payable to Harbor Club Condominium Assodiation,
Inc. ("Association”), by Purchaser in equal monthly instaliments, commencing on the first day of the calendar month
jmmediately following the date of Closing, or as otherwise provided by the Board of Directors of the Association. From
and after the first day of the first calendar month of the year following the year in which the Closing takes place, Purchaser
shall pay all amounts as are assessed against the Unit in accordance with the terms and provisions of the Declaration.

(c) Contribution to Capital of Association. In addition to all other sums due hereunder, Purchaser agrees
at Closing to make a non-refundable contribution to the working capital of the Association in an amount equal to two (2)
months general assessments on the Unit, at the time of Closing, which shall not be credited against regular assessments.

4.  FINANGING:

Provided-that-Purchaser-makes-written-application—for-financing-within-three—(3)-days-after-the-date-that-Purchaser
executes-this-Centract-Purchaser shall-have-thirty-{30) days from-the-date-of execution-of this- Gontract by-Purchaser{the
i fi i tr i plated

"Contingency-Perod"}-in-which-to-obtain-a-written-lean for-the g-of-the-tr €or

Initials:
Seller Purchaser
Purchaser




